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Dear Reader,

Once again we would like to extend our appreciation to the participants of the Fourteenth
Annual Downtown Calgary Operating Cost Survey. We understand the time constraints you
are placed under and note the attention to detail you have shown in your responses. We
continue to receive feedback suggesting that you, the participants, find the survey a useful
tool and we are pleased to be able to provide it to you.

We invite you to visit the BOMA Calgary website where the 2006 Calgary Downtown and
Beltline Operating Cost Survey will be posted. The website address s
www.boma.ca/calgary.

If you have any questions relating to the survey or any other real property issues, please do
not hesitate to contact us at (403) 267-1700.

Yours truly,

-

Lee Thiessen
Deloitte & Touche LLP
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Foreword

The primary purpose of the survey is to gather and compile operating cost data for office
buildings in Downtown Calgary, and the Beltline area. This survey will allow managers
and owners to compare the operating performance of their buildings with others of similar
classification. In addition to providing information pertaining to operating costs, the
second major function of this survey is to provide current and past property tax
information for comparison with other buildings.

In the interest of accomplishing the above objectives, the following have been reported:

e Building Name, Class, Construction Year & Address

e Gross Leaseable Area of Office and Retail Properties

e Operating Costs for Office and Retail

e Property Taxes for Office and Retail

e Natural Gas and Electrical Costs for Office and Retail (where available)

We hope the following proves to be a practical resource for all readers to use as a tool for
comparison. Please let us know if you have suggestions or comments.

Survey Format

e The buildings have been categorized according to their respective class as reported by
the survey participants or as indicated by a credible tertiary source.

e Most values reported in the survey are actual amounts, only year 2006 figures are
budgeted.

e Operating costs and taxes are based on leasable area as reported by survey
participation.

e Calculations were performed by the participants and were reported as is, with the
exception of the indicated estimations.

Notice to Participants

Please be advised that although every effort has been made to ensure the accuracy of this
survey, we cannot make any guarantees of information contained herein. We have used
information from numerous sources considered to reliable. If we have misrepresented the
data for any building, it was inadvertent and we apologize. We appreciate the sensitivity
that exists with respect to operating cost information and encourage readers of this report
to recognize that individual participants and managers may vary in their accounting
practices and in reporting of their operating costs. We are thankful for the participation
of the owners and managers of the downtown and beltline properties.
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Legal

Deloitte & Touche LLP hereby authorizes you to view, copy, print, and distribute this
document subject to the following conditions:

1. The document is used for informational purposes only.
2. The document is used for non-commercial purposes.

3. Any copy of this document or portion thereof must include this copyright notice in its
entirety.

Note that any program, publication, design, product, process, software, technology,
information, know-how, or idea described in this document may be the subject of other
rights, including other intellectual property rights, which are owned by Deloitte & Touche
LLP or one of its national practices or other interested parties and are not licensed to you
hereunder.

This document is intended to provide general information on a particular subject or
subjects and is not an exhaustive treatment of such subject(s). Accordingly, the
information in this document is not intended to constitute accounting, tax, legal,
investment, consulting or other professional advice or services. Before making any
decision or taking any action that might affect your personal finances or business, you
should consult a qualified professional advisor.

This document and the information contained herein is provided "as is," and Deloitte &
Touche LLP makes no express or implied representations or warranties regarding this
document or the information. Without limiting the foregoing, Deloitte & Touche LLP does
not warrant that the document or information will be error-free or will meet any particular
criteria of performance or quality. Deloitte & Touche LLP expressly disclaims all implied
warranties, including, without limitation, warranties of merchantability, title, fitness for a
particular purpose, noninfringement, compatibility, security, and accuracy.

Your use of this document and information is at your own risk. You assume full
responsibility and risk of loss resulting from the use of this document or information. None
of Deloitte & Touche LLP, or any of its national practices or affiliates, or any partners,
principals, stockholders, or employees of any, thereof will be liable for any special,
indirect, incidental, consequential, or punitive damages or any other damages whatsoever,
whether in an action of contract, statute, tort (including, without limitation, negligence), or
otherwise, relating to the use of this document or information.

If any of the foregoing is not fully enforceable for any reason, the remainder shall
nonetheless continue to apply. "Deloitte Touche Tohmatsu," "Deloitte & Touche,"
"Deloitte," "Touche," "Tohmatsu," the Deloitte Touche Tohmatsu and the Deloitte logos
(and any of the foregoing used in any combination), product names and all page headers,
footers, and icons are trademarks or registered trademarks of Deloitte Touche Tohmatsu
or one of its national practices. All other product names mentioned are the trademarks of
their respective owners.

Certain links in the Deloitte & Touche LLP WebServer lead to resources maintained by third
parties over whom Deloitte & Touche LLP has no control. Deloitte & Touche LLP makes no
representations or warranties as to the accuracy of, or any other aspect relating to, those
resources.
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Responses and Breakdown of Buildings by Class

Out of all the managers and owners surveyed, an average of 69% elected to
participate for Downtown Calgary. The response rate for Calgary’s Beltline was
31%. The following is a breakdown of the buildings surveyed by class, and office
area. The response rate for each area is also shown.

Downtown Calgary and Beltline

Class A Class B Class C Beltline Total Responses
Buildings 30 41 21 42 134 85.4%
Total 16,154,736 5,436,209 2,134,053 2,959,238 26,684,236
Area office s.f office s.f. office s.f. office s.f. office s.f.

There were a total of 134 buildings surveyed in all sub areas. The following
illustrates the buildings represented by Downtown versus the beltline.

Calgary
Beltline
31%
Downtown
Calgary
69%
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Downtown Calgary

Class A
Av. Annual

Analysis Budget Change%
OPERATING COSTS (PER SQUARE FOOT)
Year 2001 2002 2003 2004 2005 2006 2005-2006
High $ 9.87 $ 10.02 $ 10.48 $ 10.52 $ 11.20 $ 10.60
Low $ 5.11 $ 6.04 $ 6.39 $ 6.98 $7.11 $ 7.00
Average Lt} $ 8.20 $ 8.76 $ 8.86 $ 8.97 $ 8.95 -0.23%
TAXES (PER SQUARE FOOT)

Year 2001 2002 2003 2004 2005 2006 2005-2006

High $ 5.17 $ 4.79 $ 4.95 $ 5.26 $ 5.67 $ 5.89

Low $ 2.39 $ 2.44 $ 2.54 $ 2.08 $ 2.44 $ 2.73

Average $ 3.56 $ 3.61

GROSS OCCUPANCY COSTS (PER SQUARE FOOT)

Year 2001 2002 2003 2004 2005 2006 2005-2006
High $ 13.22 $14.34 $15.43 $15.67 $16.41 $15.56
Low $ 4.95 $ 4.46 $ 4.06 $ 4.94 $ 8.28 $ 8.29

Average $ 10.70 $ 11.56 $ 12.07 $12.33 $ 12.32 $ 12.90 4.68%

Calgary - Office Class A
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Bulding Class "A"

Building Information Office Analysis Retail Analysis
Av. Growth
Year 2001 2002 2003 2004 2005 2006 % Year 2001 2002 2003 2004 2005 2006 Av.Growth %
333 Fifth NLA Office 192,355 Op.Costs 6.45 7.30 7.76 819 829  8.69 6.14% Op. Costs 6.45 7.30 7.76 8.19 829  8.69 6.14%
333 5 Ave SW NLA Retail 24,551  Taxes 245 245 297 231 244 273 2.19% Taxes 245 245 297 231 244 273 2.2%
Gas Gas
Electrical Electrical
GLA Total 216,906 8.90 9.75 10.73 10.50 10.73 11.42 6.1%
635 8 Ave NLA Office 274,001 Op.Costs  7.97 9.32 9.41 937 964 7.68 -0.7% Op.Costs
635 8 Ave SW NLA Retail Taxes 2.69 274 2.97 208 273  3.69 6.5% Taxes
Gas 0.37 0.46 0.63 30.5% Gas
Electrical ~ 1.67 2.66 1.64 -0.9% Electrical
GLA Total 274,001 10.66 12.06 12.38 11.45 12.37 11.37 22% | Totas: | ]
Alberta Treasury Branch NLA Office 41,599 Op.Costs 8.02 8.29 3.4% Op.Costs
239 8th Ave S.W. NLA Retail Taxes 495 446  4.06 494 5.21 1.3% Taxes
Gas 0.27 0.44  0.39 0.52 20.2% Gas 0.52
Electrical 1.40 2.56 2.46 2.57 22.4% Electrical
GLA Total 41,599 495 446 406 494 1323 1138 22% | Totats: | .|
AMEC Place NLA Office 393,095 Op.Costs 6.51 6.96 6.96 7.16 7.26  7.43 2.7% Op.Costs ~ 6.51 6.96 6.96 7.16 7.26  7.43 2.7%
801 6 Ave SW NLA Retail 16,365  Taxes 2.39 244 2554 254 270 2.87 3.7% Taxes 239 2.44 2554 254 270  2.87 3.7%
Gas Gas
Electrical Electrical
GLA Total 409,460 890 940 950 9.70 _9.96 _10.30 6.1%
Bankers Hall East NLA Office 1,945,405 Op. Costs 9.51 10.48 10.52 11.03 8.88 -1.7% Op. Costs 9.51 10.48 10.52 11.03 13.17 8.5%
855 2 Street SW NLA Retail 225,338  Taxes 444 495 515 538  5.39 5.0% Taxes 444 495 515 538  4.83 2.1%
Gas 0.78 Gas 1.38
Electrical 2.54 Electrical
GLA Total 2,170,743 13.95 1543 15.67 16.41 2.1%
Bankers Hall West NLA Office 14,406 Op. Costs 5.02 5.06 5.08 4.65 5.06 8.57 11.29% Op. Costs 13.17
888 3 Street SW NLA Retail 6,544  Taxes 3.23 322 327 327 327 539  10.78% Taxes 4.83
Gas 0.68 Gas 1.38
Electrical 2.45 Electrical 3.85
GLA Total 20,950
Bow Valley Square I NLA Office 134,818 Op.Costs 9.53 890 9.25 9.53 8.85 9.33 5.4% Op. Costs 9.53 8.90 9.25 9.53 8.85 9.33 -0.4%
202 6 Ave SW NLA Retail 8,736  Taxes 3.69 4.05 3.84  4.09 4.15 3.0% Taxes 3.69 4.05 3.84  4.09 4.15 3.0%
Gas 0.62 Gas 0.62
Electrical 1.79 Electrical 1.79
GLA Total 143,554 Totals: | 13.22 12.95 13.09 13.62 8.85 13.48
Bow Valley Square IT NLA Office 481,051 Op.Costs 8.72 858 858 924 877 8.82 0.2% Op.Costs 872 858 858 924 877 882 0.2%
205 5 Ave Sw NLA Retail 22,139  Taxes 3.74  4.05 3.76  4.02 4.02 1.8% Taxes 3.74 4.05 3.76  4.02 4.07 2.1%
Gas 0.34 Gas 0.34
Electrical 1.78 Electrical 1.78
GLA Total 503,190 12.46 12.63 12.34 13.26 8.77 12.84 2.2% 12.46 12.63 12.34 13.26 8.77  12.89 6.1%
Bow Valley Square III NLA Office 337,194 Op.Costs 8.94 8.68 846 9.15 845  8.56 1.3% Op. Costs 8.94 8.68 8.46 9.15 8.45 8.56 -0.9%
255 5 Ave SW NLA Retail 37,278  Taxes 3.70  4.05 3.70  3.94 3.97 1.8% Taxes 3.70 4.05 370 3.94 3.97 1.8%
Gas 0.47 Gas 0.47
Electrical 1.76 Electrical 1.76
GLA Total 374,472 12.64 12.73 12.16 13.09 8.45 12.53 2.2% 12.64 12.73 12.16 13.09  8.45 6.1%
Bow Valley Square IV NLA Office 414,616 Op.Costs 8.83 853 839 890 828 845 2.1% Op. Costs 8.83 853 839 890 828 845 -0.9%
250 6 Ave SW NLA Retail 29,173 Taxes 3.80 4.05 3.70 3.94 3.94 0.9% Taxes 3.68 4.05 3.70 3.94 3.94 1.7%
Gas 0.35 Gas 0.35
Electrical 1.69 Electrical 1.69
GLA Total 443,789 12,51 12.58 12.09 12.84 8.28 12.39 6.1%
BP Centre NLA Office 648,752 Op.Costs 576 6.65 7.12 7.81 835  8.61 8.4% Op. Costs 4.91 576 6.19 6.81 7.33  7.55 9.0%
240 4 Ave SW NLA Retail 5,780  Taxes 332 331 336 367 387 4.16 4.6% Taxes 332 331 336 367 3.87 4.16 4.6%
Gas 0.32  0.43 Gas 0.32 043
Electrical 2.14 1.81 Electrical 2.14 1.81
GLA Total 654,532 ST 9.08  9.96 11.48 1222  12.77 2.2% 823 9.07 9.55 11.48 11.20 11.71 6.1%




Bulding Class "A"

Building Information

Calgary Place I
330 5 Ave SW

Calgary Place II
355 4 Ave SW

Canterra Tower
400 3 Ave SW

Chevron-Texaco
500 5 Avenue SW

Dome Tower
333 7 Ave SW

Encor Place
645 7 Ave SW

Energy Plaza - East/West
311/321 6 Ave SW

Ernst & Young Tower
440 2 Ave SW

Fifth & Fifth
605 5th Ave SW

Fifth Avenue Place
425 1 Street SW

First Alberta Place
777 8 Ave SW

NLA Office
NLA Retail

GLA Total
NLA Office
NLA Retail

GLA Total
NLA Office
NLA Retail

GLA Total
NLA Office
NLA Retail

GLA Total
NLA Office
NLA Retail

GLA Total
NLA Office
NLA Retail

GLA Total
NLA Office
NLA Retail

GLA Total
NLA Office
NLA Retail

GLA Total
NLA Office
NLA Retail

GLA Total
NLA Office
NLA Retail

GLA Total
NLA Office
NLA Retail

GLA Total

Office Analysis Retail Analysis
Av. Growth
Year 2001 2002 2003 2004 2005 2006 % Year 2001 2002 2003 2004 2005 2006  Av. Growth %
285,077 Op.Costs 7.06 7.80 10.15 9.37 9.84 9.96 7.1% Op.Costs 7.06 7.80 10.15 9.37 9.84 9.96 7.1%
71,384 Taxes 2.69 2.50 2.83 2.94 3.01 B5! 3.9% Taxes 2.69 2.50 2.83 2.94 3.01 3.25 3.9%
Gas Gas
Electrical Electrical
356,461 [JCE 9.75 2.2% 9.75 10.30 12.98 12.31 12.85 13.21 6.1%
223,209 Op.Costs 7.06 7.80 10.15 9.37 9.84 9.96 7.1% Op.Costs 9.96
Taxes 2.68 2.50 2.83 2.94 3.01 3.25 3.9% Taxes 3.25
Gas Gas
Electrical Electrical
EPWPR]  Totais: | 974 1030 1298 1231 1285 1321 22%
806,225 Op. Costs 5.93 6.52 6.39 8.26 9.17 8.99 8.7% Op. Costs 5.93 6.52 6.39 8.26 9.17 8.99 8.7%
14,627 Taxes 4.52 4.20 4.50 4.68 4.96 5.20 2.8% Taxes 4.52 4.20 4.50 4.68 4.96 5.20 2.8%
Gas 0.11 0.12 0.16 0.15 0.18 Gas 0.11 0.12 0.16 0.15 0.18 13.1%
Electrical 1.61 2.37 2.38 2.04 2.30 Electrical 1.61 2.37 2.38 2.04 2.30 9.3%
820,852 1045 10.72 10.89 1294 _14.13 E
263,768 Op. Costs 8.81 9.16 9.51 9.95 9.95 3.1% Op. Costs 8.81 9.16 9.51 9.95 9.95 3.1%
5,737 Taxes 2.99 2.96 2.70 2.61 -4.4% Taxes 2.99 2.96 2.70 2.61 2.61 -3.3%
Gas 0.51 0.52 0.96 0.66 9.0% Gas 0.51 0.52 0.96 0.66 0.66 6.7%
Electrical 1.66 1.54 1.80 1.99 6.2% Electrical 1.66 1.54 1.80 1.99 1.99 4.6%
PR Totals: ] 11.80 1212 1221 1256995 4.2% | Totais: | 11.80 1212 12.21 1256 12.56 1.6%
402,841 Op. Costs 6.76 8.68 9.13 9.22 8.85 9.20 6.4% Op. Costs
Taxes 4.04 3.73 3.79 4.00 4.10 4.15 0.5% Taxes
Gas 0.30 0.30 0.41 Gas
Electrical 2.29 3.08 3.16 Electrical
ORWBY  Totais: | 1080 1241 1292 1322 1295 31335 _22% | fotats: | |
361,665 Op. Costs 7.97 8.67 9.25 9.12 9.41 7.89 -0.2% Op. Costs
1,953 Taxes 2.69 2.86 2.73 2.90 3.00 3.82 7.3% Taxes
Gas 0.14 0.40 0.13 0.16 4.6% Gas
Electrical 2.48 2.25 3.04 1.93 -8.0% Electrical
EENIE]  Totais: | 10.66 1153 1198 1202 1241 1380 _22% J fotats: | |
438,075 Op. Costs 6.77 8.46 8.40 6.98 7.29 9.74 7.5% Op. Costs 6.51 8.06 7.90 6.26 6.50 8.83 6.3%
25,181 Taxes 2.87 2.85 2.64 2.77 2.91 3il3) 1.7% Taxes 2.87 2.85 2.64 2.77 2.91 il3) 1.7%
Gas Gas
Electrical 2.02 2.01 2.42 2.97 2.66 2.28 2.5% Electrical 2.02 2.43 2.82 2.38 2.66 2.28 2.5%
463,256 9.38 1091 10.54 _9.03 041 __11.96 5.0%
415,418 Op. Costs 5.76 7.14 7.32 8.38 9.48 9.37 10.2% Op. Costs 9.37
21,184 Taxes 4.81 4.66 4.91 5.26 5.41 5.89 4.1% Taxes 5.89
Gas 0.27 0.32 0.47 0.38 0.35 6.7% Gas
Electrical 1.63 2.29 2.33 2.26 2.06 6.0% Electrical
EEL]  Totals: ] 10.57 1180 1223 13.64 _14.80 1526 7.6%
469,001 Op. Costs 6.52 7.94 9.59 9.45 9.84 10.8% Op. Costs
47,568 Taxes 3.94 3.97 3.90 4.11 4.28 2.1% Taxes
Gas Gas
Electrical Electrical
SO Totals: | 1046 11.91 13.49 13.56 _14.1 ;8% | fotats: J .|
1,427,453 Op. Costs 6.52 7.94 9.59 9.45 9.84 8.66 5.8% Op. Costs 8.58
47,568 Taxes 3.94 3.97 3.90 4.11 4.28 4.37 2.1% Taxes 4.36
Gas 0.47 Gas 0.47
Electrical 0.47 Electrical 1.83
1,475,021
282,404 Op. Costs 7.00 7.73 7.00 0.0% Op. Costs 7.00 7.73 7.00 0.0%
14,906 Taxes 2.75 2.92 2.75 0.0% Taxes 2.75 2.92 2.75 0.0%
Gas Gas
Electrical Electrical

297,310 [ 9.75 10.65 9.75 9.75  10.65 9.2%




Bulding Class "A"

Building Information

First Canadian Centre
350 7 Ave SW

Gulf Canada Square
401 9 Ave SW

Home Oil Tower
324 8 Ave Sw

Nexen Tower
801 7th Ave Ave Sw

Petro-Canada Centre
111 5 Ave SW

Scotia Centre
700 2 Street SW

Shaw Court
630 3 Ave SW

Shell Centre
400 4 Avenue SW

Stock Exchange Tower
300 - 5th Avenue Sw

Sun Life Plaza - East
112 4 Ave SW

Sun Life Plaza
North & West
140/144 4 Ave SW

NLA Office
NLA Retail

GLA Total
NLA Office
NLA Retail

GLA Total
NLA Office
NLA Retail

GLA Total
NLA Office
NLA Retail

GLA Total
NLA Office
NLA Retail

GLA Total
NLA Office
NLA Retail

GLA Total
NLA Office
NLA Retail

GLA Total
NLA Office
NLA Retail

GLA Total
NLA Office
NLA Retail

GLA Total
NLA Office
NLA Retail

GLA Total
NLA Office
NLA Retail

GLA Total

Office Analysis Retail Analysis
Av. Growth
Year 2001 2002 2003 2004 2005 2006 % Year 2001 2002 2003 2004 2005 2006 Av. Growth %
498,028 Op.Costs 569  7.20 7.85 9.48  9.30 13.1% Op. Costs
Taxes 434 479 424 432 456 1.2% Taxes
Gas 0.52 038 0.67 066 0.72 8.5% Gas
Electrical 2.32 1.86 2.83 2.26 2.15 -1.9% Electrical
EELHPE]  Totals: | 10.03 1199 12.09 13.80 13.86 ga% | Totats: | |
1,049,333 Op. Costs 5.1  6.04 693 7.56 7.61 8.15 9.8% Op. Costs 5.51 6.65 6.64 6.45 7.62  8.62 9.4%
76,181  Taxes 2.85 3.02 293 312 316  3.33 3.2% Taxes 2.84  3.02 292 311 330 3.52 4.4%
Gas 0.23 Gas 0.25
Electrical ~ 0.52  1.35  1.14 110 1.10  2.27 34.3% Electrical ~ 0.55 1.67 1.45 1.08 1.08  2.40 34.3%
1,125,514 7.96 9.06 9.86 10.68 10.77 11.48 7.6% 835 9.67 9.56 9.56 10.92 12.14 7.8%
388,620 Op.Costs 6.95 870 9.33 9.45 921  9.31 6.0% Op. Costs
Taxes 405 374 379 401 411 416 0.5% Taxes
Gas 0.39 045  0.41 2.5% Gas
Electrical 2.30 3.09 3.16 17.2% Electrical
LI  Totals: | 11.00 1244 1312 1346 1332 1347 41% | Totas: | |
615,659 Op. Costs 9.59 8.86 9.19 10.00 1.4% Op. Costs 9.59 886 9.19 10.00 1.4%
7,156  Taxes 3.27 340 357  3.82 6.0% Taxes 3.27 3.40 3.57 3.82 5.3%
Gas 072 090 1.04 20.2% Gas 072 0.90 1.04 20.2%
Electrical 238 229 2.4 -3.0% Electrical 238 229  2.24 -3.0%
399,195 12.86 12.26 13.82 2.4%
1,707,280 Op. Costs ~ 8.03  9.69 10.02 9.98 10.60 9.21 2.8% Op. Costs 10.18
24,462  Taxes 494 465 480 507 500 540 1.8% Taxes 5.97
Gas 0.48 Gas 0.53
Electrical 2.14 Electrical 2.36
OB  Totals: | 1297 1434 1482 1505 1560 1461 24% | Totas: | 1004 |
473,105 Op.Costs 8.49 7.73 9.86 9.84 9.12  9.32 1.9% Op. Costs 10.56 12.59 11.51 10.03 10.27 9.32 -2.5%
79,444  Taxes 2,94 313 312 3.35 332  3.47 3.4% Taxes 320 330 333 337 3.64 3.3%
Gas 036 079 0.64 070 0.70 18.1% Gas 036 1.68 1.56 1.58  1.47 42.2%
Electrical 1.42 314 312 314  3.10 21.6% Electrical 2.65 491 414 420 3.95 10.5%
587,202 10.56 1579 14.81 13.36 13.64 12.96 4.2%
288,341 Op.Costs 8.79 9.28  9.34 10.14 11.20 6.2% Op. Costs 879 9.28 9.34 10.14 11.20 6.2%
Taxes 296 3.01 3.06 3.36  3.09 1.1% Taxes 296 3.01 3.06 3.36 3.09 1.1%
Gas 0.70 Gas 0.70
Electrical 2.50 Electrical 2.50
PLERZS  Totals: | 1175 1229 1240 1350 1749 10.5% | Totals: | 879 928 934 1014 11.20 6.2%
662,162 Op.Costs 7.41 10.02 10.00 9.82 8.96 9.14 4.3% Op. Costs ~ 7.41 10.02 10.00 9.82 8.96 9.14 4.3%
17,124  Taxes 409 3.47 340 3.61 3.68 3.78 -1.6% Taxes 409 347 340 361 3.68 3.78 -1.6%
Gas Gas
Electrical Electrical
TR  Totals: | 11.50 13.49 13.40 13.43 12.64 12.92 2.4% 11,50 13.49 13.40 13.43 12.64 12.92 2.4%
367,958 Op. Costs 7.92 779  8.46 4.2% Op. Costs 7.92 779  8.46 3.4%
18,914  Taxes 292 371  3.80 1.2% Taxes 292 371 3.8 14.1%
Gas 0.45 041  0.41 0.0% Gas 0.45 0.41  0.41 -4.5%
Electrical 1.92 179 1.77 -0.6% Electrical 1.92 179 177 -4.0%
683,015 10.84 11.50 12.26 3.3% 10.84 11.50 12.26 6.3%
410,699 Op.Costs 9.87 877 9.1 9.05 9.33 10.54 1.3% Op. Costs 21.78  22.77 4.5%
11,106  Taxes 263 412 359 377 395  5.02 13.8% Taxes 3.77  3.95 5.02 15.4%
Gas 0.55 0.56  0.88 26.5% Gas 0.88
Electrical 212 232 1.95 -4.1% Electrical 1.95
416,699 377 2573 2779 171.5%
612,954 Op.Costs 8.89 8.94 929 923 9.6 10.60 3.6% Op. Costs 22.77
6,611  Taxes 3.96 4.08 3.55 371 3.89 4.94 4.5% Taxes 4.94
Gas 0.42 055 0.93 48.8% Gas 0.93
Electrical 1.80 2.09 2.18 10.1% Electrical 2.18

BEEY  Totals: | 12.85 13.02 12.84 12.94 13.05 15.54 3.9% 30.82



Bulding Class "A"

Building Information

TD Canada Trust
317 3 Street SW

TD - Square
317 3 Street SW

Telus Tower
411 1 Street SE

TransCanada Tower
450 1 Street SW

Western Canadian Place
450 1 Street SW

NLA Office
NLA Retail

GLA Total
NLA Office
NLA Retail

GLA Total
NLA Office
NLA Retail

GLA Total
NLA Office
NLA Retail

GLA Total
NLA Office
NLA Retail

GLA Total

Year 2001
617,621 Op. Costs  6.40
152,586 Taxes 5.17
Gas 0.11
Electrical 1.93
ZOWIVA  Totals: | 11.57
Op. Costs
Taxes
Gas
Electrical

[ otas: ||

705,120 Op. Costs 6.67
10,587 Taxes 2.80
Gas
Electrical

2002
8.03
4.37
0.13
2.71
12.40

7.79
3.14

Office Analysis

2003
8.16
4.62
0.13
2.28
12.78

8.33
2.90

SBESN  Totals: | 9.47 1093 11.23 11.67 12.08  13.50 7.3% 9.47

931,187 Op. Costs 7.13
Taxes 3.64

Gas 0.33

Electrical 1.44

7.58
3.83
0.33
2.12

7.39
4.62
0.48
2.39

IRl Totals: | 1077 1141 12.01 1226 12.78 4.4% 10.77

931,187 Op. Costs
Taxes
Gas
Electrical

Av. Growth
2004 2005 2006 % Year 2001
8.05 8.21 6.4% Op. Costs 16.28
4.88 5.14 -0.1% Taxes 6.73
8.7% Gas 0.40
8.7% Electrical 6.18
12.93  13.35 3.6% 23.01
Op. Costs 13.79
Taxes 4.69
Gas
Electrical
Totals: 18.48
8.41 8.72 9.52 7.4% Op. Costs 6.67
3.26 3.36 3.98 7.3% Taxes 2.80
0.74 0.75 0.75 0.7% Gas
2.96 2.99 2.31 -11.7% Electrical
7.03 7.11 -0.1% Op. Costs 7.13
5.23 5.67 11.7% Taxes 3.64
0.46 0.44 7.5% Gas
2.27 2.24 11.7% Electrical
8.80 Op. Costs
3.73 Taxes
Gas
Electrical

2002
21.67
5.80
0.68
7.84
27.47
17.37
4.34

21.71
7.79
3.14

10.93
7.58
3.83

11.41

Retail Analysis

2003 2004 2005
22,99 23.36 23.36
6.21 6.58

0.81

9.11

29.20 29.94 23.36
16.60 16.92 15.87
4.32 4.66

20.92 21.58
8.33 8.41 8.72
2.90 3.26 3.36
0.74 0.75
2.96 2.99
11.23 11.67 12.08
7.39 7.03 7-13
4.62 5.23 5.67
12.01 12.26  12.80
8.80
3.73

2006

15.94

9.52
3.98
0.75
231
13.50

Av. Growth %
9.4%
-0.7%
42.3%
21.4%
0.4%
0.03
-1.00

-2.9%
7.4%
7.3%
0.7%

-11.7%
7.3%
0.0%

11.7%

4.4%

953,523 12.53 12.53



Building Class "B"

Building Information

1000 8 Ave SW
1000 8 Ave SW

404 6th Ave SW
404 6th Ave SW

441 5 Avenue
441 5 Ave

444 7th Ave SW
444 7th Ave SW

505- 3 ST SW
505- 3 ST SW

520 5 Ave
520 5 Ave SW

606 4 ST SW
715 5 Ave SW

715 5 Ave SW
715 5 Ave SW

736 6th Ave SW
736 6th Ave SW

AEUB Building
640 5 Ave SW

NLA Office
NLA Retail

GLA Total
NLA Office
NLA Retail

GLA Total
NLA Office
NLA Retail

GLA Total
NLA Office
NLA Retail

GLA Total
NLA Office
NLA Retail

GLA Total
NLA Office
NLA Retail

GLA Total
NLA Office
NLA Retail

GLA Total
NLA Office
NLA Retail

GLA Total
NLA Office
NLA Retail

GLA Total
NLA Office
NLA Retail

GLA Total

Office Analysis

Retail Analysis

Year 2001 2002 2003 2004 2005 2006  Av.Growth % Year 2001 2002 2003 2004 2005 2006  Av.Growth %
41049 op. Costs 5.73 6.5 7.85 7.80 8.03 8.27 7.6% Op. Costs
Taxes 1.99 1.87 1.41 1.43 1.50 1.50 -5.5% Taxes
Gas Gas
Electrical Electrical
B oo | 72 e o 03 93 o e oW | . ]
88,400  Op. Costs 4.25 474 447  4.69 5.01 5.50 5.3% Op. Costs
Taxes 1.51 1.90 1.81 1.81 1.81 2.02 6.0% Taxes
Gas 0.62 0.63 1.00 1.03 1.03 1.40 17.7% Gas 0.62  0.63 1.00 1.03 1.03 1.40 17.7%
Electrical 2.22 2.26 2.10 2.14 2.06 2.26 0.4% Electrical 222 226 210 214 206 226 0.4%
R Totals: | 576 664 628 650 6.82  7.52 5.50%
51,941  Op. Costs 7.47 7.70 8.39 8.24 8.43  10.85 7.8% Op. Costs 747 770 839 824 843 10.85 7.8%
2,958 Taxes 1.87 2.00 2.04 2.14 2.17 1.83 -0.4% Taxes 1.87 2.00 2.04 214 217  1.83 -0.4%
Gas Gas
Electrical Electrical
54,899 [ 970  10.43 10.38  10.60  12.68
259,447  Op. Costs 6.03 6.39 7.63 7.10 8.16 8.68 7.6% Op. Costs
Taxes 2.73 2.64 2.67 2.70 2.87 3.01 2.0% Taxes
Gas 0.23 0.19 0.35 0.31 0.43 0.44 13.9% Gas
Electrical 1.04 1.47 1.97 1.29 1.46 1.56 8.4% Electrical
259,447 876  9.03 1030 9.80  11.03  11.69 5.9% Totals: | ]
136,711  Op. Costs 7.89 8.65 9.6% Op. Costs 7.89  8.65 9.6%
Taxes 2.58 2.71 5.0% Taxes 2.58 2.71 5.0%
Gas 0.41 0.42 2.4% Gas 0.41  0.42 2.4%
Electrical 2.37 2.39 0.8% Electrical 2.37 2.39 0.8%
136,711 I 10.47  11.36 8.5% Totals: 10.47  11.36 8.5%
187,214  Op. Costs 7.18 6.17 7.31 8.03 8.45 5.78 -4.2% Op. Costs 6.18 6.17 731 803 845 578 -1.3%
5,346 Taxes 2.33 1.77 2.43 2.41 2.61 3.07 5.7% Taxes 2.33 1.77 243 241 261  3.07 5.7%
Gas 0.36 0.67 0.94 0.70 24.8% Gas 0.36  0.67  0.94 0.70 24.8%
Electrical 1.87 1.97 2.25 1.95 1.4% Electrical 1.87 1.97 2.5 1.95 1.4%
192,560 I 7.94 974 1044 11.06  8.85 -1.4% Totals: 7.94 974 1044 11.06  8.85 0.8%
Op. Costs 10.42 Op. Costs
Taxes 3.42 Taxes
Gas 1.13 Gas
Electrical 2.15 Electrical
| totgs: | 438 ] Tt f |
Op. Costs 5.17 Op. Costs 3.32
Taxes 3.18 Taxes 3.18
Gas 1.22 Gas 1.22
Electrical 1.95 Electrical 1.95
190,300  Op. Costs 6.12 6.12 6.96 8.59 12.0% Op. Costs 6.12 6.12  6.96 6.6%
4,084 Taxes 2.47 2.47 2.68 2.95 6.1% Taxes 2.47 2.47 2.68 4.2%
Gas Gas
Electrical 1.56 1.56 1.38 -5.9% Electrical 1.56 1.56 1.38 -5.9%
194,384 IS 859 859  9.64 11.54 10.3% 8.59 859  9.64 5.9%
Op. Costs 5.76 5.76 5.76 5.87 0.6% Op. Costs
Taxes Taxes
Gas Gas
Electrical Electrical
Totals: Totals: | .|
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Building Class "B"

Building Information

AltaLink Place NLA Office
AltaLink Place NLA Retail
GLA Total
Altius Centre NLA Office
500 4 Ave SW NLA Retail
GLA Total
Aquitaine Tower NLA Office
540 5 Ave SW NLA Retail
GLA Total
Atrium I NLA Office
839 5 Ave SW NLA Retail
GLA Total
Atrium II NLA Office
840 6 Ave SW NLA Retail
GLA Total
Bantrel Tower NLA Office
700 6 Ave SW NLA Retail
GLA Total
Calgary House NLA Office
550 6th Ave SW NLA Retail
GLA Total
Canadian Centre NLA Office
833 4 Ave SW NLA Retail
GLA Total
Cannaccord Building NLA Office
411 8th Ave SW NLA Retail
GLA Total
CGG Canada Place NLA Office
404 6 Ave SW NLA Retail
GLA Total

Office Analysis

Year 2001 2002 2003 2004 2005 2006 Av. Growth % Year
76,755  Op. Costs 575 772 775 843  8.00 9% Op. Costs
Taxes 1.82 212 1.71 1.68 1.78 -1% Taxes
Gas 0.75 Gas
Electrical 3.01 Electrical
76,755 757 9.84  9.46  10.11  9.78 6.6% Totals:
305,634  Op. Costs 8.09 862  9.99 9.64 947  9.14 2.5% Op. Costs
Taxes 3.21 3.56 3.40 3.90 4.17 4.06 4.8% Taxes
Gas 0.64 Gas
Electrical 2.42 Electrical
305,634 11.30  12.18  13.39  13.54 13.64  13.20 3.2%
246,752 Op. Costs 7.54 8.31 8.38 8.67 8.75 8.92 3.4% Op. Costs
Taxes 221 219 212 209 219  2.23 0.2% Taxes
Gas Gas
Electrical Electrical
PYORey] Totals: | 975 1050 1050 10.76  10.94  11.15 2.7%
101,913  Op. Costs 6.63 7.15 800 7.51  9.58  7.23 1.7% Op. Costs
4,918 Taxes 2.28 2.15 2.25 1.76 2.12 2.05 -2.1% Taxes
Gas 025 037  0.49 0.63 36.1% Gas
Electrical 2.21 2.44 2.93 2.27 0.9% Electrical
NER]  Totals: | 8.91 930 1025 927 1170  9.28 0.8%
104,092  Op. Costs 638  6.49  7.51  8.03 9.9  7.46 3.2% Op. Costs
2,009 Taxes 2.23 172 2.20 128 211 2.04 -1.8% Taxes
Gas 023 037  0.49 0.49 28.7% Gas
Electrical 1.84 225  2.89 1.95 2.0% Electrical
RLE  Totals: | 861 821 971 931  11.30  9.50 2.0% Totals:
214,295  Op. Costs 7.63  8.48  8.48  9.08 9.0  9.37 4.2% Op. Costs
10,694 Taxes 1.87 2.27 2.27 1.78 2.03 2.13 2.6% Taxes
Gas Gas
Electrical Electrical
224,990 IO . 10.75  10.75  10.86  11.13  11.50 3.9% Totals:
158,873 Op. Costs 6.19 6.41 6.99 9.25 14.3% Op. Costs
Taxes 2.16 2.30 2.26 2.64 6.9% Taxes
Gas Gas
Electrical il 7/il 1.78 1.73 0.6% Electrical
158,873 835 871 925  11.89 12.5% Totals:
147,101  Op. Costs 6.19 6.63 7.9 830 829  7.02 2.5% Op. Costs
Taxes 2.36 2.54 2.69 2.69 2.86 2.78 3.3% Taxes
Gas 0.43  0.50 0.55 13.1% Gas
Electrical 1.70 1.93 1.80 2.9% Electrical
YRR  Totals: | 855 917  9.88  10.99 11.15 _ 9.80 2.8%
44,800 Op. Costs 9.25 5.91 -36.1% Op. Costs
800 Taxes 3.40  3.01 -11.5% Taxes
Gas Gas
Electrical Electrical
147,101 12.65  8.92 -29.5%
88,400  Op. Costs 710  7.63 7.82  8.02 7.1 5.51 -4.9% Op. Costs
Taxes 1.51 1.90 2.00 1.89 2.92 3.09 15.4% Taxes
Gas 0.63  0.81 1.00 090 234 38.8% Gas
Electrical 2.22 1.77 2.10 2.10 -1.8% Electrical

W Totals: | 861 953 982 991  10.63  8.60 0.0%

11

Retail Analysis

2001 2002 2003 2004 2005 2006 Av. Growth %

_oes: |

l_oes: | |

6.63 715 8.00 751 9.58 7.23 1.7%
2.28 2115 2.25 1.76 2.12 2.05 -2.1%
0.25 0.37 0.49 0.63 36.1%
2.21 2.44 2.93 2.27 0.9%
8.91 9.30 10.25 9.27 11.70 9.28 0.8%
6.38 6.49 731 8.03 9.19 7.46 3.2%
2.23 1.72 2.20 1.28 2.11 2.04 -1.8%
0.23 0.37 0.49 0.49 28.7%
1.84 225 2.89 1.95 2.0%
8.21 9.71 ©L3l 11.30 9.50 2.0%

7.02
2.78
0.55
1.80

l_oes: | |

_os: |



Building Class "B"

Building Information

Century Park Place NLA Office
855 8 Ave SW NLA Retail
GLA Total
Eau Claire Place I NLA Office
525 3 Ave SW NLA Retail
GLA Total
Eau Claire Place II NLA Office
521 3 Ave SW NLA Retail
GLA Total
Elveden House NLA Office
717 7 Ave SW NLA Retail
GLA Total
Five Ten Fifth NLA Office
510 5 Ave SW NLA Retail
GLA Total
Ford Tower NLA Office
633 6 Ave SW NLA Retail
GLA Total
Fourth & Fourth NLA Office
435- 4 Ave SW NLA Retail
GLA Total
Guinness House NLA Office
727 7 Ave SW NLA Retail
GLA Total
Hanover Place NLA Office
101 6 Ave SW NLA Retail
GLA Total
Iveagh House NLA Office
707 7 Ave SW NLA Retail
GLA Total

Office Analysis

Year 2001 2002 2003 2004 2005 2006  Av.Growth% Year 2001 2002 2003 2004 2005 2006  Av.Growth %
70,381  Op. Costs 6.34 677 7.42  6.89  7.45 4.1% Op. Costs 634 677 7.42 689  7.45 4.1%
5,294 Taxes 220 194 207 211  2.06 -1.6% Taxes 220 194 207 211 2.6 -1.6%
Gas 0.67 085  0.99 0.53 -7.5% Gas 0.67 0.85  0.99 0.53 7.5%
Electrical 145  1.90  2.04 1.37 -1.9% Electrical 145 190  2.04 1.37 -1.9%
75,675 854 871 949  9.00  9.51 2.7% Totals: 854 871  9.49 9.51 2.7%
75,443 Op. Costs 5.36 5.75 7.3% Op. Costs
Taxes 2.65 3.29 24.2% Taxes
Gas 336 0.86 -74.4% Gas
Electrical 2.40 Electrical
131,528 8.01 _9.04 9% | Totas: | ... |
130,546  Op. Costs 7.88  6.56 -16.8% Op. Costs 7.88  6.56 -16.8%
4,099 Taxes 279 2.95 5.7% Taxes 279 295 5.7%
Gas 0.68 Gas 0.68
Electrical 1.76 Electrical 1.76
131,528 10.67  11.95 12.0% 10.67  9.51 -10.9%
157,352 Op. Costs 7.65  7.87  9.75 12.9% Op. Costs 7.65  7.87  9.75 12.9%
14,788 Taxes 193 183  1.65 -7.5% Taxes 193  1.83 165 -7.5%
Gas Gas
Electrical Electrical
172,140 958 970  11.40 9.1% 9.58  9.70  11.40 9.1%
97,849  Op. Costs 735 7.67 816 842  8.35 3.2% Op. Costs 735 7.67 816 842  8.35 3.2%
6,007 Taxes 228 226 219 230  2.54 2.7% Taxes 228 226 219 230  2.54 2.7%
Gas 0.44 058 070 081  0.85 17.9% Gas 0.44 058 070 0.81  0.85 17.9%
Electrical 165 153  1.84 181 168 0.5% Electrical 165 153  1.84 1.81  1.68 0.5%
103,856 9.63 9.93 10.35 10.72  10.89 3.1% Totals: 9.63 9.93 1035 10.72  10.89 3.1%
137,519  Op. Costs 6.28 7.01 690 872  6.94 2.5% Op. Costs 6.28  7.01 690 872  6.94 2.5%
1,390 Taxes 230 222 231 238  3.35 9.9% Taxes 230 222 231 238  3.35 9.9%
Gas 059 087 086 0.99 18.8% Gas 059 0.87  0.86 0.99 18.8%
Electrical 217 207 176 1.71 -7.6% Electrical 217 207  1.76 1.71 -7.6%
EERNE]  Totals: | 858  9.23 921  11.10  10.29 4.6% Totals: 858 9.23 921 1110 10.29 4.6%
Op. Costs 752 834  9.23 10.8% Op. Costs 6.24 648  6.98 5.8%
Taxes 256 323 3.36 14.6% Taxes 256  3.59  3.36 14.6%
Gas Gas
Electrical Electrical
Totals: Totals: 8.80 10.07 _10.34 8.4%
119,524  Op. Costs 7.65  7.87  9.75 12.9% Op. Costs 7.65  7.87  9.75 12.9%
8,987 Taxes 193 183  1.65 -7.5% Taxes 193  1.83 165 7.5%
Gas Gas
Electrical Electrical
128,511 958 970  11.40 9.1% 958  9.70  11.40 9.1%
227,765  Op. Costs 6.94 694 813  9.00 9.09  10.17 7.9% Op. Costs 6.94 694 813  9.00 9.09 10.17 7.9%
11,128 Taxes 2002 202 200 197 1.97  1.51 5.7% Taxes 2,02 202 200 197 197 151 -5.7%
Gas 034 034  0.49 0.42  0.47 8.4% Gas 034 034  0.49 0.42 047 8.4%
Electrical 134 138  2.18 196 1.96 10.0% Electrical 134 138 2.18 196 1.96 10.0%
238,893 8.96 896  10.13 10.97 11.06 11.68 5.4% 8.96 896 10.13 1097 11.06 11.68 5.4%
138,473  Op. Costs 7.65  7.87  9.75 12.9% Op. Costs 7.65  7.87  9.75 12.9%
8,690 Taxes 193 183  1.65 -7.5% Taxes 193  1.83 165 -7.5%
Gas Gas
Electrical Electrical
147,163
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Retail Analysis




Building Class "B"

Building Information

Joffre Place
708- 11 Ave SW

Lavalin Building
909 5th Ave S.W.

Lancaster Building
302-8th Ave SW

Leeson and Lineham
209 8th Ave SW

Life Plaza
734 7th Ave SW

Manulife House
603 7th Ave SW

McFarlane Tower
700 4 Ave SW

One Palliser Square
125 9 Ave SE

Panarctic Plaza
815 8 Ave SW

Place 800
800- 6th Ave SW

NLA Office
NLA Retail

GLA Total
NLA Office
NLA Retail

GLA Total
NLA Office
NLA Retail

GLA Total
NLA Office
NLA Retail

GLA Total
NLA Office
NLA Retail

GLA Total
NLA Office
NLA Retail

GLA Total
NLA Office
NLA Retail

GLA Total
NLA Office
NLA Retail

GLA Total
NLA Office
NLA Retail

GLA Total
NLA Office
NLA Retail

GLA Total

Year 2001 2002 2003 2004 2005 2006  Av.Growth % Year 2001 2002 2003 2004 2005 2006
Op. Costs 4.91 6.73 7.26 8.31 19.2% Op. Costs 7 7.29
Taxes 1.53 2.0 2.2 3.1 26.5% Taxes 2.2 3.1
Gas 2.4 0.65 -72.9% Gas 2.4 0.65
Electrical d 1.59 -33.8% Electrical d 1.59
Totals: 873  9.46  11.41 21.0% Totals: 9.20  10.39
106,606  Op. Costs 7.51 7.51 0.0% Op. Costs 7.51  7.51
21,723 Taxes 1.37 1.34 -2.2% Taxes 1.37 1.34
Gas 0.60  0.64 6.7% Gas 0.60  0.64
Electrical 2.11 1.55 -26.5% Electrical 2.11 1.55
108,001 8.88  8.85 -0.3% 8.88  8.85
32,219 Op. Costs 11.56 Op. Costs 37.97
22,895 Taxes 1.77 Taxes 12.02
Gas Gas 11.93
Electrical Electrical 10.73
55,114
15,817  Op. Costs 735  7.78 6% Op. Costs 735  5.41
9,512 Taxes 1.79 2.14 20% Taxes 1.79 2.14
Gas il Gas 1.5
Electrical 1.99 Electrical 1.99
25,329 9.14  9.92 8.5% 9.14 755
191,364  Op. Costs 598 674 771  7.98 814  6.28 1.0% Op. Costs 598 674 771  7.98 814  6.28
13,381 Taxes 243 237 233 252 264  2.51 0.6% Taxes 243 237 233 252 264 251
Gas 0.63  0.72 14.3% Gas 0.63  0.72
Electrical 2.61 2.46 -5.7% Electrical 2,61 2.46
210,525 10.04  10.50 10.78  8.79 0.9% Totals: 10.04 1050 10.78  8.79
87,730  Op. Costs 722 911 922  9.90 11.1% Op. Costs 722 911 9.2
3,214 Taxes 2.24 2.42 2.36 2.66 5.9% Taxes 2.24 2.42 2.36
Gas Gas
Electrical 1.56 1.21 1.33 -7.7% Electrical 1.56 1.21 1.33
108,001 I 9.46  11.53 11.58  12.56 9.9% Totals: 9.46  11.53 11.58
196,499  Op. Costs 9.13  7.27  9.07 913 829  6.72 -5.9% Op. Costs
Taxes 211 225 242 254 271  2.85 6.2% Taxes
Gas 2.56 0.43 -83.2% Gas
Electrical 1.93 Electrical
196,499 1124 952 1149 11.67 11.00  9.57 -3.2% Totals: | ]
340,092  Op. Costs 7.61 867 9.1 938 953 9.7 4.0% Op. Costs 7.61 867 941 938 953 927
29,362 Taxes 1.97 224 214 227 227 243 4.3% Taxes 1.97 224 214 227 227  2.43
Gas Gas
Electrical Electrical
369,454 [ 10.91  11.25 11.65 11.80  11.70 4.1% 10.91 11.25 11.65 11.80 11.70
133,233 Op. Costs 8.20 8.20 8.20 0.0% Op. Costs 8.20 8.20 8.20
7,232 Taxes 255 2,55 255 0.0% Taxes 2.55 255 255
Gas Gas
Electrical Electrical
140,465 10.75 10.75  10.75 0.0% 10.75 1075  10.75
148,838 Op. Costs 8.53 Op. Costs 7.74
5,612 Taxes 2.62 Taxes 2.62
Gas Gas
Electrical Electrical

Office Analysis

Retail Analysis

Av. Growth %
4.1%
40.9%
-72.9%
-33.8%
12.9%

0.0%
-2.2%
6.7%
-26.5%
-0.3%

-26%
19.6%

-17.4%
1.0%
0.6%
14.3%
-5.7%
0.9%
13.0%
2.6%

-7.7%
10.6%

4.0%
4.3%

4.1%
0.0%
0.0%

0.0%

154,450 1115 10.36
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Building Class "B"

Building Information Office Analysis Retail Analysis
Year 2001 2002 2003 2004 2005 2006 Av. Growth % Year 2001 2002 2003 2004 2005 2006 Av. Growth %
Place 9-6 NLA Office 145,052 Op. Costs 6.99 7.76 8.64 8.30 8.28 4.3% Op. Costs 6.99 7.76 8.64 8.30 8.28 4.3%
940 6 Ave SW NLA Retail 7,232 Taxes 2.33 2.08 1.97 2.12 2.26 -0.8% Taxes 2.33 2.08 1.97 2.12 2.26 -0.8%
Gas Gas
Electrical Electrical
GLA Total 152,284 Totals: 9.32  9.84  10.61  10.42  10.54 3.1%
Royal Bank Building NLA Office 317,634 Op. Costs 8.00 Op. Costs
555 4 Ave SW NLA Retail Taxes 3.64 Taxes
Gas 1.10 Gas
Electrical 1.59 Electrical
GLA Total 317,634 R I - v
Roslyn Building NLA Office 123,323 Op. Costs 5.58 7.32 8.34 8.68 8.68 11.7% Op. Costs
400 5 Ave SW NLA Retail 9,012 Taxes 2.57 2.48 2.68 2.61 2.71 1.3% Taxes
Gas Gas
Electrical Electrical
GLA Total 139,898 815 9.80 _11.02 _11.29 1139 &% | fotats: .| .|
Selkirk House NLA Office 227,057 Op. Costs 9.12 9.88 9.97 8.02 -4.2% Op. Costs 8.02
555 4 Ave SW NLA Retail Taxes 2.46 2.42 2.59 3.43 11.7% Taxes 3.43
Gas 0.85 Gas 0.85
Electrical 2.57 Electrical 2.57
GLA Total 227,057 11,58 12.30 12561145 04%
Standard Life Tower NLA Office 269,648 Op. Costs 9.58 Op. Costs 8.77
639-5 Ave SW NLA Retail 10,777 Taxes 2.79 Taxes 2.79
Gas Gas
Electrical Electrical
GLA Total 280,425
Tower Centre NLA Office 198,080 Op. Costs 9.26 11.17 11.73 11.74 11.81 11.69 4.8% Op. Costs 10.27 12.16 11.73 11.74 11.81 11.69 2.6%
115/131 9 Ave SW NLA Retail 60,735 Taxes 0.89 0.97 1.51 1.94 1.89 2.04 18.0% Taxes 0.99 1.06 1.51 1.94 1.89 2.04 15.6%
Gas Gas
Electrical Electrical
GLA Total 258,815 10.15  12.14  13.24  13.68 13.70  13.73 6.2% 1126 13.22 1324 13.68 13.70 13.73 4.0%
Trimac House NLA Office 283,460 Op. Costs 7.85 8.34 8.52 8.55 2.9% Op. Costs
800 5th Ave SW NLA Retail Taxes 2.76 2.55 2.86 2.92 1.9% Taxes
Gas 0.54 Gas
Electrical 1.99 Electrical

GLA Total 258,815 [IREEEE 10.61 10.89 1138 1147 S I

14



Class C

Av. Annual
. Budget
Analysis Change%
OPERATING COSTS (PER SQUARE FOOT)
Year 2001 2002 2003 2004 2005 2006 2005-2006
High $ 8.79 $ 8.45 $ 9.35 $11.80 $11.21 $11.94
Low $ 3.35 $ 4.69 $ 4.08 $ 3.15 $ 4.26 $ 4.38

Average $ 6.68 $7.02

TAXES (PER SQUARE FOOT)

Year 2001 2002 2003 2004 2005 2006 2005-2006
High $ 2.68 $ 2.77 $ 2.77 $ 3.37 $ 3.50 $ 3.41
Low $ 0.74 $ 0.97 $ 1.02 $ 0.86 $ 0.86 $ 0.97

Average $ 1.65 $ 2.00 $1.82 $ 1.85 $1.94 $ 2.03 4.54%

GROSS OCCUPANCY COSTS (PER SQUARE FOOT)

Year 2001 2002 2003 2004 2005 2006 2005-2006
High $ 10.28 $ 10.88 $11.31 $ 13.53 $ 13.92 $ 14.86
Low $ 4.31 $ 6.75 $ 5.67 $4.74 $ 5.87 $ 6.52

Average $ 8.33 $ 9.02 $ 9.56 $ 9.95 $ 10.41 $ 10.49

Calgary - Office Class C

$10.00 $12.00
o $8.00 $10.00 -
© o
8.00
L $6.00 ; a5
» 3 $6.00 9292
g v $4.00 © S ©
g- mm WS TN TN N W $0.00
2001 2002 2003 2004 2005 2006
Year

mmm Operating Costs mmm Taxes —— Gross Occupancy

© Deloitte & Touche LLP and affiliated entities. Operating Cost Survey 2006
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Building Class "C"

Building Information

444 Building
444 5 Ave SW

505 2nd Street SW
505 2 Street SW

622 5th Ave SW
622 5th Ave SW

640 8th Ave SW
622 5th Ave SW

840 7 Ave
840 7 Ave SW

The Alpine Building
635 6 Ave SW

Bradie Building
630 6 Ave SW

Britannia Building
703-6 Ave Sw

Burns Building
237 8 Ave SE

Calgary Medical Centre
906-8 Ave Sw

Cannaccord Building
411 8th Ave SW

Century Square II
309 2 Ave SW

NLA Office
NLA Retail

GLA Total
NLA Office
NLA Retail

GLA Total
NLA Office
NLA Retail

GLA Total
NLA Office
NLA Retail

GLA Total
NLA Office
NLA Retail

GLA Total
NLA Office
NLA Retail

GLA Total
NLA Office
NLA Retail

GLA Total
NLA Office
NLA Retail

GLA Total
NLA Office
NLA Retail

GLA Total
NLA Office
NLA Retail

GLA Total
NLA Office
NLA Retail

GLA Total
NLA Office
NLA Retail

GLA Total

Office Analysis Retail Analysis
Year 2001 2002 2003 2004 2005 2006 Av. Growth % Year 2001 2002 2003 2004 2005 2006 Av. Growth %
361,665  Op. Costs 7.53 7.42 7.69 8.80 9.04 9.23 4.2% Op. Costs 7.53 7.42 7.69 8.80 9.04 9.23 4.2%
1,953 Taxes 2.38 2.32 2.06 1.77 1.74 1.75 -6.0% Taxes 2.38 2.32 2.06 1.77 1.74 1.75 -6.0%
Gas 0.55 0.69 0.62 0.62 0.74 0.91 10.6% Gas 0.55 0.69 0.62 0.62 0.74 0.91 10.6%
Electrical 2.31 2.46 2.51 2.55 2.26 2.20 -1.0% Electrical 2.31 2.46 2.51 2.55 2.26 2.20 -1.0%
EEISE]  Totals: | 9.91 9.74 9.75 13.74  10.78 10.98 21% 9.91 9.74 9.75 13.74 10.78 10.98 21%
361,665  Op. Costs 8.79 8.45 8.57 8.83 8.93 0.4% Op. Costs
1,953 Taxes 1.32 1.38 2.06 1.79 1.80 8.1% Taxes
Gas 1.24 1.05 0.97 -11.6% Gas
Electrical 2.26 2.04 2.30 0.9% Electrical
363,618 RN . oa6s: |
39,700  Op. Costs 3.35 5.26 6.57 6.48 7.38 21.8% Op. Costs
Taxes 0.96 1.49 1.43 1.52 2.06 21.0% Taxes
Gas Gas
Electrical Electrical
RO Totas: | 431 675 800 800 044 am | Totas: | |
73,300  Op. Costs 6.35 6.53 6.48 6.79 7.08 2.8% Op. Costs
Taxes 0.90 0.97 1.02 0.86 0.86 -1.1% Taxes
Gas Gas
Electrical Electrical
gEE]  Totas: | 725 750 750 765 704 2.3% oot |
258,920  Op. Costs 6.74 8.12 8.45 9.07 8.76 7.88 3.2% Op. Costs
Taxes 0.74 1.98 1.71 1.80 1.83 1.80 19.5% Taxes
Gas 2.88 3.10 3.33 2.75 0.46 -36.8% Gas
Electrical 2.05 Electrical

258,920

S

46,564 Op. Costs 4.69 6.32 6.60 8.13 6.52 8.6% Op. Costs 4.69 6.32 6.60 8.13 6.52 8.6%
6,174 Taxes 2.57 255 2.64 2.81 2.78 2.0% Taxes 2.57 255 2.64 2.81 2.78 2.0%
Gas 0.55 0.92 0.92 0.86 16.1% Gas 0.55 0.92 0.92 0.86 16.1%
Electrical 1.16 2.30 1.91 1.83 16.4% Electrical 1.16 2.30 1.91 1.83 16.4%
52,738 7.26 8.87 9.24 10.94 9.30 6.4% 7.26 8.87 9.24 10.94 9.30 6.4%
92,430 Op. Costs 7.66 7.49 8.82 7.3% Op. Costs
Taxes 1.48 1.71 1.85 11.8% Taxes
Gas Gas
Electrical Electrical
92,430 9.14 9.20 10.67 8.0% Totals:
112,813 Op. Costs 8.26 8.15 8.55 9.04 3.1% Op. Costs 8.26 8.15 8.55 9.04 3.1%
8,185 Taxes 1.65 1.71 1.70 1.95 5.7% Taxes 1.65 1.71 1.70 1.95 5.7%
Gas 0.62 0.41 0.45 0.62 0.0% Gas 0.62 0.41 0.45 0.62 0.0%
Electrical il,7/3 1.40 i) 1.69 -0.8% Electrical iL.73 1.40 5 1.69 -0.8%
120,998 9.91 9.86 10.25 10.99 3.5% 9.91 9.86 10.99 3.5%
60,400 Op. Costs 7.94 7.97 8.39 8.61 8.57 8.67 1.8% Op. Costs 6.75 6.77 7.19 7.41 7.47 7.47 2.0%
12,100 Taxes 1.61 .78 1.59 1.63 1.63 1.63 0.2% Taxes 1.61 173 1.59 1.63 1.60 1.6 -0.1%
Gas Gas
Electrical Electrical
72,500 ©55 970 098 10241020 __10.30 15%
105,224 Op. Costs 11.80 11.21 11.50 -1.3% Op. Costs
22,382 Taxes L7738 2.71 3.36 39.4% Taxes
Gas Gas
Electrical Electrical
127606 [IERTEIN 1353 1392 1486 ago | _Towts: | |
44,800 Op. Costs 9.25 Op. Costs
800 Taxes 3.40 Taxes
Gas Gas
Electrical Electrical
147,101 IS I O 2 I
Op. Costs 5.88 7.50 5.84 -0.3% Op. Costs 5.88 7.50 5.84 -0.3%
Taxes 337 3.50 3.41 0.6% Taxes 337 3.50 3.41 0.6%
Gas 0.59 Gas 0.59
Electrical 1.32 Electrical 1.32

9.25 11.00 9.25 0.0% 9.25 11.00 9.25 0.0%
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Building Class "C"
Building Information

Century Square III
309 2 Ave Sw

Year Built: 1974

Dominion Centre
665 8 Street Sw

Year Built: 1982

Epcor Place
505 2 Street SW

Herald Annex
605-1 St SW

Herald Building
206-7 Ave SW

Leeson and Lineham
209 8th Ave SW

Year Built: 1911/98

Petex Building
600-6 Ave SW

Petro-Fina
736 8 Ave SW

Year Built: 1958

Roslyn Building
400 5 Ave SW

Sanjel Building
622 5th Ave SW

Sierra Place
706-7 Ave SW

Shaw Building
505 8 Ave SW

Year Built: 1955

NLA Office
NLA Retail

GLA Total
NLA Office
NLA Retail

GLA Total
NLA Office
NLA Retail

GLA Total
NLA Office
NLA Retail

GLA Total
NLA Office
NLA Retail

GLA Total
NLA Office
NLA Retail

GLA Total
NLA Office
NLA Retail

GLA Total
NLA Office
NLA Retail

GLA Total
NLA Office
NLA Retail

GLA Total
NLA Office
NLA Retail

GLA Total
NLA Office
NLA Retail

GLA Total
NLA Office
NLA Retail

GLA Total

Year
47,885 Op. Costs
Taxes
Gas
Electrical
47,885
90,033 Op. Costs
5,606 Taxes
Gas
Electrical
95,639
359,712 Op. Costs
1,953 Taxes
Gas
Electrical
361,665
35,732 Op. Costs
10,607 Taxes
Gas
Electrical
46,339
56,242 Op. Costs
6,008 Taxes
Gas
Electrical
62,250

25,329 Op. Costs

9,512 Taxes
Gas
Electrical
34,841
115,046 Op. Costs
7,143 Taxes
Gas
Electrical
122,189
138,013 Op. Costs
16,150 Taxes
Gas
Electrical
154,163
123,323 Op. Costs
9,012 Taxes
Gas
Electrical

132,335
39,700 Op. Costs
Taxes
Gas
Electrical
39,700
82,197 Op. Costs
5,475 Taxes
Gas
Electrical
87,672
38,867 Op. Costs
6,723 Taxes
Gas
Electrical

48,008

2001
7.60
2.68

8.79
1.32
1.24
2.26

7.11
1.94

9.05
5.58
2.57

8.15
3.35
0.96

5.82
1.42
0.82
1.35

2002
8.11
2.77
0.64
2.52

6.59
2.40
0.67
0.87
8.99
8.45
1.38
1.05
2.04

7.17
2.17

9.34
7.32
2.48
0.34
1.27
9.80
5.26
1.49

6.59
1.76
0.49
1.82
8.35

Office Analysis

2003
8.54
2.77
0.76
2.52

4.08
1.59
0.96
2.34
5.67
7.42
2.06

9.48
8.34
2.68
0.49
2.41

11.02

6.57
1.43

8.00
8.90
1.30
0.80
2.04

7.42
1.93
0.78
2.29
9.35

2004
9.03
2.69
0.96
2.81

3.15
1.59
0.72
2.49
4.74
7.42
2.06

9.48
8.68
2.61
0.68
2.49

11.29

6.48
1.52

8.00
9.23
1.28
0.56
1.62

10.51

7.05
1.86
0.88
1.66
8.91

9.14
4.26
1.61
0.76
1.98
5.87
7.42
2.06

9.48
8.68
2,71
0.55
2.47

11.39

7.38
2.16

9.54
9.21
1.31
0.48
1.76

10.52

7.36
2.01

17

2006
5.81
2.55
0.98
2.49

9.53
1.47
1.37

1.77

9.53
1.47
1.37

1.77

7.78

2.14
1.5

1.99

13.41

4.38
2.14
0.78
2.12
6.52
9.65
1.75
0.78
2.12

11.4

9.21
2.68

11.89
10.13

2.17

12.30
10.06

1.51
0.71
1.90

11.57

6.85
1.95

Av. Growth %
-5.2%
-1.0%
11.2%
-0.3%

-0.4%
-2.5%
26.9%
23.5%

6.3%

7.2%
-11.6%
0.9%

0.6%
5.6%
0.7%
-5.1%

0.6%
5.6%
0.7%
-5.1%

5.9%
19.6%

46.7%
2.4%
10.4%
-6.7%
-3.2%
4.8%
6.3%
-2.0%

4.7%
10.5%

0.8%
17.4%
24.8%

7.8%
24.8%
17.7%

23.3%
4.2%
5.1%
-3.9%
-2.3%
4.3%
3.3%
6.5%
2.4%
7.1%
4.0%

Year
Op. Costs
Taxes
Gas
Electrical
Totals:
Op. Costs
Taxes
Gas
Electrical
Totals:
Op. Costs
Taxes
Gas
Electrical
Totals:
Op. Costs
Taxes
Gas
Electrical
Totals:
Op. Costs
Taxes
Gas
Electrical
Totals:
Op. Costs
Taxes
Gas
Electrical

Op. Costs
Taxes
Gas
Electrical
Totals:
Op. Costs
Taxes
Gas
Electrical

Op. Costs
Taxes
Gas
Electrical

Op. Costs
Taxes
Gas
Electrical
Totals:
Op. Costs
Taxes
Gas
Electrical
Totals:
Op. Costs
Taxes
Gas
Electrical

2001

7.11
1.94

9.05
2.90
2.57.

5.82
1.42
0.82
1.35
7.24

2002

6.59
2.40
0.67
0.87
8.99
8.45
1.38
1.05
2.04

7.17
2.17

9.34
6.43
2.48
0.34
1.27

6.59
1.76
0.49
1.82
8.35

Retail Analysis
2003 2004

7.66 9.38
2.29 1.94
1.25 1.63
1.44 1.62
9.95 11.32
8.57 8.83
2.06 1.79
0.97

2.30

9.35 9.35
1.25 1.52
1.34 1.24
2.07 1.82
9.35 9.35
1.25 1.52
1.34 1.24
2.07 1.82

4.08 3.15
2.41 2.42
0.96 0.72
2.34 2.49
6.49 5.57
7.42 7.42
2.06 2.06
9.48 9.48
7.33 7.68
2.68 2.61
0.49 0.68
2.41 2.49

8.90 9.23
1.30 1.28
0.80 0.56
2.04 1.62
10.20 10.51
7.42 7.05
1.93 1.86
0.78 0.88
2.29 1.66
9.35 8.91

2005

9.32
2.04

11.36
9.06
1.89

9.62
1.28
1.35
1.82

9.62
1.28
1.35
1.82

7.35
1.79

9.14
4.26
2.29
0.76
1.98
6.55
7.42
2.06

9.48
7.68
2,71
0.55
2.47

9.21
1.31
0.48
1.76
10.52
7.36
2.01

2006
5.81
2.55
0.98
2.49

6.48
2.17
1.37
1.64
8.65
11.94
1.87

9.53
1.47
1.37
1.77

9.53
1.47
1.37
1.77

5.41
2.14
1.5

1.99
11.04
4.38
2.61
0.78
2.12
6.99

0.00
8.12
2.68

10.06
1.51
0.71
1.90

11.57

1.95

Av. Growth %

-0.4%
-2.5%
26.9%
23.5%
-1.0%
6.3%
7.2%
-11.6%
0.9%

0.6%
5.6%
0.7%
-5.1%

0.6%
5.6%
0.7%
-5.1%

-26.4%
19.6%

20.8%
2.4%
2.7%
-6.7%
-3.2%
2.5%
1.1%
1.5%

1.2%
22.9%
0.8%
17.4%
24.8%

14.6%

4.2%
5.1%
-3.9%
-2.3%
4.3%
-0.4%
6.5%
2.4%
7.1%
1.1%



Building Class "C"
Building Information

Thorburn Building
630 8th Ave S.W.

Year Built: 1999

United Place
808- 4 Ave SW

Western Union Building
640 8th Ave SW

NLA Office
NLA Retail

GLA Total
NLA Office
NLA Retail

GLA Total
NLA Office
NLA Retail

GLA Total

Office Analysis

Year 2001 2002 2003 2004
51,200 Op. Costs 8.97
Taxes 1.28
Gas
Electrical

51,200 10.25
82,984 Op. Costs
171 Taxes
Gas
Electrical
83,155 [T
73,300 Op. Costs 6.35 6.53 6.48 6.79
Taxes 0.90 0.97 1.02 0.86
Gas
Electrical

73,300

2005
8.97
1.28

10.25
8.73
1.76
1.11
1.74
10.49
7.08
0.86

18

Year
Op. Costs
Taxes
Gas
Electrical
Totals:
Op. Costs
Taxes
Gas
Electrical
Totals:
Op. Costs
Taxes
Gas
Electrical

Retail Analysis
2001 2002 2003 2004 2005 2006 Av. Growth %
10.12
1.29

11.41

8.73 8.11 -7.1%
1.76 1.92 9.1%
1.11 1.11 0%
1.74 1.30 -25.3%
10.49 10.03 -4.4%

e



Calgary Beltline

Av. Annual
. Budget
Analysis Change%
‘ OPERATING COSTS (PER SQUARE FOOT)
Year 2001 2002 2003 2004 2005 2006 2005-2006
High $ 8.20 $ 8.72 $ 9.70 $ 20.71 $19.54 $29.39
Low $ 3.82 $ 3.69 $ 3.82 $ 3.80 $ 2.94 $ 4.01

Average $ 6.84 $ 6.98 8.73%

TAXES (PER SQUARE FOOT)

Year 2001 2002 2003 2004 2005 2006 2005-2006
High $1.84 $ 2.24 $17.76 $16.38 $19.27 $ 4.44
Low $0.99 $ 1.40 $ 0.68 $ 0.24 $ 0.06 $ 1.05

Average  $1.45 $ 1.87 $ 2.99 $ 2.86 $ 2.99 $ 2.58 -13.86%

GROSS OCCUPANCY COSTS (PER SQUARE FOOT)

Year 2001 2002 2003 2004 2005 2006 2005-2006
High $9.76 $ 10.61 $ 26.76 $ 25.88 $ 29.27 $31.13
Low $ 5.66 $ 5.93 $ 6.28 $ 6.87 $ 5.55 $ 4.68

Average $ 8.08 $ 8.62 $ 10.47 $10.74 $ 10.23 $ 10.90 6.54%

Calgary - Office Beltline

o  $10.00 $12.00
§ $8.00 $10.00 E
T8  $6.00 $8.00 @ g &
“» 3 $6.00 922
» 2 $4.00 400 OGO
2 #o0 O
b $2.00 $2.00 o
$- $0.00

2001 2002 2003 2004 2005 2006
Year

mmm Op Cost mmm Taxes —— Gross Occupancy

© Deloitte & Touche LLP and affiliated entities. Operating Cost Survey 2006
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Beltline

Building Information

1000 8 Ave SW
1000 8 Ave SW

1015 4th st swW
1015 4th St S.W.

1122 Fourth
1122 4th St S.W.

1313- 10 Ave SW
1313- 10 Ave SW

333 11th Ave SE
333 11th Ave S.E.

409- 10 Ave SE
409- 10 Ave SE

550-11 Ave SW
550-11 Ave SW

707 10 Avenue SW
707 10 Ave. Sw

902 11th Ave SW
902 11th Ave SW

999 8 St SW
999 8 St SW

AltaLink Place
1035 7th Ave SW

ATCO Centre I
909 11th Ave SW

ATCO Centre I1I
919 11th Ave SW

NLA Office
NLA Retail

GLA Total
NLA Office
NLA Retail

GLA Total
NLA Office
NLA Retail

GLA Total
NLA Office
NLA Retail

GLA Total
NLA Office
NLA Retail

GLA Total
NLA Office
NLA Retail

GLA Total
NLA Office
NLA Retail

GLA Total
NLA Office
NLA Retail

GLA Total
NLA Office
NLA Retail

GLA Total
NLA Office
NLA Retail

GLA Total
NLA Office
NLA Retail

GLA Total
NLA Office
NLA Retail

GLA Total
NLA Office
NLA Retail

GLA Total

Office Analysis Retail Analysis
Year 2001 2002 2003 2004 2005 2006 Av. Growth % Year 2001 2002 2003 2004 2005 2006 Av. Growth %
41,049 Op. Costs 5.73 6.50 7.85 7.80 8.03 8.8% Op. Costs
Taxes 1.99 1.87 1.41 1.43 1.50 -6.8% Taxes
Gas Gas
Electrical Electrical
41,049 7.72 837 9.26 __9.23 _9.53 5.4%  oas | |
108,459 Op. Costs 10.67 9.12 -14.5% Op. Costs 10.67 8.32 -22.0%
6,093 Taxes 1.93 Taxes 1.93
Gas Gas
Electrical Electrical
10.67  11.05 3.6% 10.67 10.25 -3.9%
122,371 Op. Costs 5.85 5.53 5.93 7.66 9.4% Op. Costs 5.85 5.53 5.93 0.7%
3,162 Taxes 1.45 1.50 1.54 2.68 22.7% Taxes 1.45 1.50 1.54 3.1%
Gas 2.12 2.20 2.36 5.5% Gas 2.12 2.20 2.36 5.5%
Electrical Electrical
47,144 Op. Costs 20.71 19.54 29.39 19.1% Op. Costs
Taxes 1.40 1.69 1.74 11.5% Taxes
Gas Gas
Electrical Electrical
47,144 IR 2211 21.23 31.13 18.7%  oas | |
191,576 Op. Costs 7.73 7.52 -2.7% Op. Costs 7.73 7.52 -2.7%
9,241 Taxes 2.92 2.62 -10.3% Taxes 2.92 2.62 -10.3%
Gas Gas
Electrical Electrical
200,817 10.65  10.14 -4.8% 10.65 10.14 -4.8%
29,000 Op. Costs 3.8 4.53 4.01 2.7% Op. Costs
Taxes 3.63 2.72 2.72 -13.4% Taxes
Gas Gas
Electrical Electrical
ey Totas: {5743 97> 673 48 | Tot@ls: J |
97,643 Op. Costs 8.75 Op. Costs
5,000 Taxes 2.75 Taxes
Gas Gas
Electrical Electrical
102,643 IR e I o I S
47,086 Op. Costs 7.28 6.95 7.77 7.85 5.50 5.47 -5.6% Op. Costs
Taxes 0.99 1.40 1.48 1.55 1.43 1.82 13.0% Taxes
Gas 2.82 0.62 -78.0% Gas
Electrical 2.19 Electrical
B Totals: 8.27 __8.35 : :  oas | |
44,611 Op. Costs 4.37 4.61 5.5% Op. Costs
Taxes 1.41 1.49 5.7% Taxes
Gas 2.58 0.76 -70.5% Gas
Electrical 1.99 Electrical
44,611 578 6.10 5.5%  woas | |
113,779 Op. Costs 6.68 6.78 7.23 7.47 7.52 5.60 -3.5% Op. Costs
Taxes 1.42 2.16 2.30 2.42 2.76 2.77 14.3% Taxes
Gas 2.29 0.57 -75.1% Gas
Electrical 1.83 Electrical
113,779 8.10 894 953 9.89 1028 _8.37 0.7%  oas | |
76,755 Op. Costs 5.75 7.72 7.75 8.43 13.6% Op. Costs
Taxes 1.82 2.12 1.71 1.68 -2.6% Taxes
Gas Gas
Electrical Electrical
76,755 7.57 9.84 __9.46 __10.11 10.1%  oas | |
124,898 Op. Costs 6.97 8.20 8.31 8.97 8.85 10.96 9.5% Op. Costs
Taxes 1.59 1.89 2.30 2.37 2.68 2.69 11.1% Taxes
Gas 0.34 0.42 0.54 0.51 0.51 0.56 10.5% Gas
Electrical 1.83 2.16 1.99 1.49 1.54 1.69 -1.6% Electrical
124,898 8.56 _10.09 _10.61 _11.34 _11.53 _13.65 9.8%  oas | |
124,898 Op. Costs 8.20 8.72 8.95 10.19 9.74 9.74 3.5% Op. Costs
Taxes 1.56 1.89 2.52 2.65 3.21 3.21 15.5% Taxes
Gas 0.35 5 0.82 0.55 0.77 0.84 19.1% Gas
Electrical il )5 5 2.84 2.70 2.79 2.98 8.9% Electrical
124,898 IS 9.76 12.84 1295 12.95  oas | |
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Beltline
Building Information

Barcley Square
1300- 8th St SW

Building Block
720/722/724- 11 Ave SW

Camcrest Place
1550- 5 St SW

Centre 15
1509 Centre St S.

Confederation Building
540- 12 Ave SW

Connaught Building
1207 11th Ave S.W.

Cooperblok
801- 10 Ave SW

Devenish Building
908-17 Ave S.W.

Dominion Place
906 12 Ave SW

Dorchester Square
1333 8th St S.W.

Duff Building
525 11Ave SW

Epique House
640 12th Ave SW

First Seventeen Place
1324 17th Ave SW

NLA Office
NLA Retail

GLA Total
NLA Office
NLA Retail

GLA Total
NLA Office
NLA Retail

GLA Total
NLA Office
NLA Retail

GLA Total
NLA Office
NLA Retail

GLA Total
NLA Office
NLA Retail

GLA Total
NLA Office
NLA Retail

GLA Total
NLA Office
NLA Retail

GLA Total
NLA Office
NLA Retail

GLA Total
NLA Office
NLA Retail

GLA Total
NLA Office
NLA Retail

GLA Total
NLA Office
NLA Retail

GLA Total
NLA Office
NLA Retail

GLA Total

Office Analysis Retail Analysis
Year 2001 2002 2003 2004 2005 2006 Av. Growth % Year 2001 2002 2003 2004 2005 2006 Av. Growth %
32,111 Op. Costs 9.00 9.50 10.00 5.4% Op. Costs
Taxes 17.76 16.38 19.27 4.2% Taxes
Gas Gas
Electrical Electrical
32,111 26.76 _25.88 _29.27 4.6% | oas: | |
36,000 Op. Costs 5.83 5.90 6.02 1.6% Op. Costs 5.83 5.90 6.02 1.6%
12,000 Taxes 1.04 1.10 1.05 0.5% Taxes 1.04 1.10 1.05 0.5%
Gas Gas
Electrical Electrical
48,000 6.87 7.00 1.9% 6.87 7.00 1.9%
34,614 Op. Costs 6.80 8.04 7.46 8.02 5.7% Op. Costs 6.80 8.04 7.46 8.02 5.7%
7,927 Taxes 2.20 2.12 2.75 2.72 7.3% Taxes 2.20 2.12 2.75 2.72 7.3%
Gas Gas
Electrical Electrical
42,541 9.00  10.16  10.21 6.5% 9.00 10.16 10.21 6.5%
77,467 Op. Costs 7.25 7.85 8.3% Op. Costs
Taxes Taxes
Gas Gas
Electrical Electrical
o4 ows: | 7> 78 8% J T@sJ |
75,000 Op. Costs 9.8 Op. Costs
Taxes BP5 Taxes
Gas 0.4 Gas
Electrical 1.65 Electrical
75,000 IR I - v
63,733 Op. Costs 7.93 9.34 17.8% Op. Costs 7.93
9,569 Taxes 2.92 2.56 -12.3% Taxes 2.92
Gas Gas
Electrical Electrical
73,302 10.85 _11.90 9.7%
35,600 Op. Costs 7.4 Op. Costs
5,000 Taxes 2.55 Taxes
Gas Gas
Electrical Electrical
40,600 IR I v S
31,033 Op. Costs 9.95 Op. Costs 9.95
18,000 Taxes Taxes
Gas Gas
Electrical Electrical
49,033 9.95
113,106 Op. Costs 3.82 3.69 3.82 4.41 4.59 4.7% Op. Costs 2.51 1.90 3.00 2.45 3.64 9.7%
15,761 Taxes 1.84 2.24 2.46 2.77 2.91 12.1% Taxes 1.84 2.24 2.46 2.77 2.91 12.1%
Gas 0.47 0.57 0.73 0.62 0.93 18.6% Gas 0.47 0.57 0.73 0.62 0.93 18.6%
Electrical 2.22 2.32 2.17 2.19 2.21 -0.1% Electrical 2.22 2.32 2.17 2.19 2.21 -0.1%
128,867 8.35  8.82 9.18 9.99  10.64 6.2% 7.04 7.03 8.36 8.03 9.69 8.3%
94,535 Op. Costs 7.14 7.48 4.8% Op. Costs 7.14 7.48 4.8%
6,798 Taxes 2.66 3.05 14.7% Taxes 2.66 3.05 14.7%
Gas 0.48 0.93 93.8% Gas 0.48 0.93 93.8%
Electrical 1.77 1,73 -2.3% Electrical 1.77 1,73 -2.3%
101,333 9.80 10.53 7.4% 9.80 10.53 7.4%
42,684 Op. Costs 9.49 9.49 0.0% Op. Costs
Taxes 2.04 2.04 0.0% Taxes
Gas Gas
Electrical Electrical
42,684 1153 11.53 0.0% | oas: | |
31,200 Op. Costs 7.65 Op. Costs 7.65
3,800 Taxes Taxes
Gas Gas
Electrical Electrical
35,000
52,562 Op. Costs 8.56 7.36 -14.0% Op. Costs 8.56 7.36 -14.0%
1,720 Taxes 2.29 2.29 0.0% Taxes 2.29 2.29 0.0%
Gas 0.88 Gas 0.88
Electrical 1.3 Electrical 1.3
54,282 10.85 9.65 -11.1% 10.85 9.65 -11.1%
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Beltline
Building Information

Gaslight Square
517 10th Ave SW

Gibraltar Place
1000 - 9th Avenue SW

High Street House
933-17 Ave Sw

IBM Building
227 11th Ave SW

Kahanoff Centre
1202 Centre St SE

Keg Building
605-11 Ave SW

Lancore Square
1021 10 Ave S.W.

Lorraine
620-12 Ave SW

Mount Royal Place
1414 8th St. S.W.

Mount Royal Village
880- 16 Ave SW

Paramount Building
1011-1 St SW

Petrowest Plaza
1210- 8 St SW

Pilkington Brothers Building

402-11 Ave SE

NLA Office
NLA Retail

GLA Total
NLA Office
NLA Retail

GLA Total
NLA Office
NLA Retail

GLA Total
NLA Office
NLA Retail

GLA Total
NLA Office
NLA Retail

GLA Total
NLA Office
NLA Retail

GLA Total
NLA Office
NLA Retail

GLA Total
NLA Office
NLA Retail

GLA Total
NLA Office
NLA Retail

GLA Total
NLA Office
NLA Retail

GLA Total
NLA Office
NLA Retail

GLA Total
NLA Office
NLA Retail

GLA Total
NLA Office
NLA Retail

GLA Total

Office Analysis Retail Analysis
Year 2001 2002 2003 2004 2005 2006 Av. Growth % Year 2001 2002 2003 2004 2005 2006 Av. Growth %
12,200 Op. Costs 6.36 8.12 8.64 8.89 11.8% Op. Costs 6.24 7.58 8.10 8.05 8.9%
32,556 Taxes 1.90 1.90 1.99 2.04 2.4% Taxes 1.90 1.90 1.99 2.04 2.4%
Gas 0.99 1.21 1.50 1.72 20.2% Gas 0.99 1.21 1.50 1.72 20.2%
Electrical 2.15 3.22 3.08 3.08 12.7% Electrical 2.15 3.22 3.08 3.08 12.7%
44,756 Totals: 8.14 9.48 10.09 10.09 7.4%
24,000 Op. Costs 8.00 8.50 9.00 9.35 9.50 12 8.4% Op. Costs 8.00 8.50 9.00 9.20 .5 11 6.6%
8,000 Taxes Taxes
Gas Gas
Electrical Electrical
32,000
48,615 Op. Costs 9.43 Op. Costs 7.12
7,400 Taxes 2.17 Taxes 2.17
Gas Gas
Electrical Electrical
56,015
120,645 Op. Costs 6.32 5.66 6.48 7.05 3.7% Op. Costs 6.32 5.66 6.48 6.24 -0.4%
3,576 Taxes 2.43 2.85 2.92 3.45 12.4% Taxes 2.43 2.85 2.92 3.45 12.4%
Gas Gas
Electrical Electrical
124,221 8.75 8.51 9.40 10.50 6.3% 8.75 8.51 9.40 9.69 3.5%
104,651 Op. Costs 7.76 8.16 7.76 8.21 1.9% Op. Costs 7.76 8.16 7.76 8.21 1.9%
5,854 Taxes 0.68 0.24 0.06 -70.3% Taxes 0.68 0.24 0.06 -70.3%
Gas Gas
Electrical Electrical
110,505
48,409 Op. Costs 7.69 Op. Costs 4.52
17,860 Taxes 2.3 Taxes 2.3
Gas Gas
Electrical Electrical
66,269 IR I v
43,369 Op. Costs 6.91 6.67 8.16 8.74 8.74 17.07 19.8% Op. Costs
Taxes 1.31 1.58 1.68 1.80 1.80 1.84 7.0% Taxes
Gas 0.51 0.41 0.66 0.54 0.54 0.7 6.5% Gas
Electrical 1.41 1.88 2.08 1.72 1.72 0.17 -34.5% Electrical
SR Totals: ] 822 825 984 1054 1054 1978 w2 | fotats: | |
30,000 Op. Costs 5.14 6.56 6.9 15.9% Op. Costs
2,800 Taxes 2.58 3.42 3.25 12.2% Taxes
Gas Gas
Electrical Electrical
32,800 7.72 __9.98 29.3% | o@as: | |
56,478 Op. Costs 9.36 9.19 9.33 8.42 -3.5% Op. Costs
Taxes 2.29 2.41 2.62 2.33 0.6% Taxes
Gas 3.36 3.92 3.10 0.96 -34.1% Gas
Electrical 2.09 Electrical
ey Tto.es: | . 165 w60 1295 . a% J Tl J |
95,385 Op. Costs 10.34 Op. Costs 12.55
48,956 Taxes 3 Taxes 3.53
Gas Gas
Electrical Electrical
144,341 IR I T S I
53,401 Op. Costs 7.69 Op. Costs
8,076 Taxes 2.26 Taxes
Gas Gas
Electrical Electrical
61,477 | 1 v S
36,688 Op. Costs 10.51 Op. Costs
4,088 Taxes 2.31 Taxes
Gas Gas
Electrical Electrical
40,776 IR I S v S
56,140 Op. Costs 6.51 6.63 7.65 7.55 5.1% Op. Costs
Taxes 1.90 2.40 25 2805 15.8% Taxes
Gas 0.28 0.27 0.23 0.15 -18.8% Gas
Electrical 2.04 1.78 2.25 0.58 -34.2% Electrical

56,140 IINTSETSI 841 9.03 __10.40 __10.50 7.7% T
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Building Information Office Analysis Retail Analysis
Year 2001 2002 2003 2004 2005 2006 Av. Growth % Year 2001 2002 2003 2004 2005 2006 Av. Growth %
Plaza 1000 NLA Office 157,521 Op. Costs 4.57 4.77 4.4% Op. Costs 4.57 4.77 4.4%
1000 - 7th Avenue SW NLA Retail 2,617 Taxes 3.77 4.44 17.8% Taxes 3.77 4.44 17.8%
Gas 2.02 0.82 -59.4% Gas 2.02 0.82 -59.4%
Electrical 2.27 Electrical 2.27
GLA Total 160,138 10.36 9.21 -11.1% 10.36 9.21 -11.1%
Regional Plaza NLA Office 120,670 Op. Costs 10.97 8.59 -21.7% Op. Costs
340 12th Ave SW NLA Retail Taxes 2.75 Taxes
Gas Gas
Electrical Electrical
GLA Total 120,670 1097 11.34 3.4% | oas: | |
Ribtor Building NLA Office 57,925 Op. Costs 4.44 Op. Costs 4.44
318-11 Ave SE NLA Retail 21,841 Taxes 2.52 Taxes 2.52
Gas Gas
Electrical Electrical
GLA Total sy oes: | . 6% ] T J 6% |
Shellbourne NLA Office 28,071 Op. Costs 7.73 Op. Costs
1013-1019- 17 Ave SW NLA Retail 19,840 Taxes 3.17 Taxes
Gas Gas
Electrical Electrical
GLA Total 47,911 IR I T v S
Sport Swap NLA Office 19,388 Op. Costs 2.94 Op. Costs 4.35
705 11th Ave. S.W. NLA Retail 15,000 Taxes 4.44 Taxes 3.31
Gas Gas
Electrical Electrical
GLA Total 34,388
Stephenson Building NLA Office 55,300 Op. Costs 7.92 9.11 15.0% Op. Costs 7.93 9.11 14.9%
1177 11Ave SW NLA Retail 4,300 Taxes 2.33 2.79 19.7% Taxes 2.92 2.79 -4.5%
Gas Gas
Electrical Electrical
GLA Total 59,600 10.25  11.90 16.1% 10.85 11.90 9.7%
Sunrise Square NLA Office 50,057 Op. Costs 8.76 6.31 -28.0% Op. Costs 8.76 6.31 -28.0%
602 11th Ave SW NLA Retail 7,510 Taxes 1.92 Taxes 1.92
Gas Gas
Electrical Electrical
GLA Total 57,567
Taymor Building NLA Office 35,078 Op. Costs 4.68 Op. Costs
1305-11 Ave SW NLA Retail Taxes Taxes
Gas 0.92 Gas
Electrical 3.09 Electrical
GLA Total 35,075 IR I v
Victoria Square NLA Office 28,531 Op. Costs 9.70 10.25 10.90 11.1 4.6% Op. Costs
1212 1 St SE NLA Retail Taxes 1.45 2.19 51.0% Taxes
Gas 0.98 0.96 -2.0% Gas
Electrical 3.11 2.65 -14.8% Electrical
GLA Total 28,531 1115 12.44 1090 11.10 -0.1% | oas: | |
Vintage Building I, The NLA Office 84,000 Op. Costs 6.48 7.51 15.9% Op. Costs 6.48 7.51 15.9%
322 11th Ave SW NLA Retail 12,000 Taxes 2.09 3.06 46.4% Taxes 2.09 3.06 46.4%
Gas 0.41 Gas 0.41
Electrical 1.59 Electrical 1.59
GLA Total 96,000 8.57 10.57 23.3% 8.57 10.57 23.3%
Vintage Tower II, The NLA Office 106,000 Op. Costs 3.29 6.54 98.8% Op. Costs 3.29 6.54 98.8%
326 11 Ave SW NLA Retail 14,000 Taxes 2.26 3.23 42.9% Taxes 2.26 3.23 42.9%
Gas 0.38 Gas 0.38
Electrical 1.61 Electrical 1.61
GLA Total 120,000
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Downtown Calgary - Parking

Class A

‘ Analysis

‘ Number of Parking Stalls

Reserved Above Reserved Unreserved Above Unreserved
Ground Underground Ground Underground
High 244 609 0 713
Low 11 12 0 48
Average 165 108 0 216 ‘

Rate Per Month

Reserved Above Reserved Unreserved Above Unreserved
Ground Underground Ground Underground
High $ 325 $ 450 $0 $ 410
Low $ 200 $ 327 $0 $ 275
Average $ 275 $ 383 $0 $ 350

Downtown Parking - Class A

) 250 $500
2 200 $400 &
2 150 $300 %
E 100 $200 %
s 50 $100 a
® 9 $0
Reserved - Above Reserved - Under Unreserved - Under
mmm Parking Stalls —e— Parking Rate Per Month
© Deloitte & Touche LLP and affiliated entities. Operating Cost Survey 2006
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Class A

Buliding Name
333 Fifth 11 113 $300 $410
635 8 Ave 56 $395
Alberta Treasury Branch 36
AMEC Place 266 $350
Bankers Hall 133 414 $450 $395
Bow Valley Square I 12 64 $385 $335
Bow Valley Square II 41 225 $385 $335
Bow Valley Square III 30 168 $385 $335
Bow Valley Square IV 34 187 $385 $335
BP Centre 36 189 $425 $365
Calgary Place I 19 120 $395 $370
Calgary Place II 19 119 $395 $370
Canterra Tower 173 247 $415 $370
Chevron-Texaco
Dome Tower 144 48 $385 $410
Encor Place 109 $395
Energy Plaza - East/West 33 157 $410 $365
Ernst & Young Tower 87 185 $415 $370
Fifth and Fifth 244
Fifth Avenue Place - East/West Tower 78 713 $385 $325
First Alberta Place 50 $360
Gulf Canada Square 6 56 $200 $360
Home Oil Tower 144 48 $385 $410
Nexen Tower 338 $327
Petro-Canada Centre East/West Tower 241 609 $325 $385
Scotia Centre 85 $330
Shell Centre 86 $380
Sunlife Plaza East Tower 105 165 $350 $295
Sunlife Plaza North/West Tower 67 289 $350 $295
Telus Tower 14 335 $360 $275
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Class B

‘ Analysis

‘ Number of Parking Stalls

Reserved Above Reserved Unreserved Above Unreserved

Ground Underground Ground Underground
High 512 134 776 152
Low 3 22 43 44
Average 107 69 532 84

‘ Rate Per Month

Reserved Above Reserved Unreserved Above Unreserved

Ground Underground Ground Underground
High $ 375 $ 450 $ 320 $ 395
Low $ 125 $ 160 $ 235 $ 230
Average $ 232 $ 311 $ 263 $ 310

Downtown Parking - Class B

w 600 $350
& 500 $300 g
@ 400 $250 B
= 200
¥ 300 =
= $150 g
[} K4
& 200 $100 ®©
% 100 $50
. Bl -
Reserved - Above Reserved - Under  Unreserved - Above Unreserved - Under
mmm Parking Stalls —e— Parking Rate Per Month
© Deloitte & Touche LLP and affiliated entities. Operating Cost Survey 2006



Class B

Buliding Name Unreserved
Above
1000 - 8 Ave SW 6 30 $125 $195
444 7th Ave SW 48 $400
505 - 3 St SwW 47 $325
520 5 Ave 53 $375
606 - 4 St SW 103 25 43 $320 $370 $320
715 - 5 Ave SW 291 100 $250 $305
736 6th Ave SW 94 $350
AEUB Building 116 $200
Altalink Place 13 45 $175 $195
Altius Centre 197 90 $375 $400
Aquitaine Tower 9 82 $250 $365
Atrium I 82 $260
Atrium II 86 $260
Bantrel Tower 35 $330
Calgary House 60 $375
Canadian Centre 7 85 $210 $275
Cannaccord Building 25
Century Park Place 44 $230
Eau Claire Place I 6 35 $257 $257
Eau Claire Place II 84 $275
Elveden House 41
Five Ten Fifth 27
Ford Tower 3 48 $260 $300
Fourth & Fourth 83 $375
Hanover Place 53 $375
Iveagh House 20
Joffre Place 12 84 $140 $160
Leeson & Lineham 4 $200
Life Plaza 98 $305
Manulife House 49 $375
McFarlane Tower 152 $305
One Palliser Square 512 776 $230 $235
Panarctic Plaza 134 $290
Place 800 77 $250
Place 9-6 110
Royal Bank Building 22 56 $450 $395
Selkirk House 59 $340
Sun Life Tower 87 $295
Tower Centre 512 776 $230 $235
Trimac House 142
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Class C

‘ Analysis

Number of Parking Stalls

Reserved Above Reserved Unreserved Above Unreserved
Ground Underground Ground Underground
High 84 102 199 125
Low 6 19 152 100
Average 22 41 176 108

‘ Rate Per Month

Reserved Above Reserved Unreserved Above Unreserved

Ground Underground Ground Underground
High $ 380 $ 500 $ 350 $ 400
Low $ 200 $ 250 $ 175 $ 220
Average $ 280 $ 318 $ 263 $ 305

Downtown Parking - Class C

o

w 200 $400
e o
& 150 $300 ¥
(o)) (24
£ o
£ 100 $200 2
s ¥
% 50 $100 ©
s ., mm W .

Reserved - Above Reserved-Under Unreserved - Above Unreserved - Under

mmm Parking Stalls —e— Parking Rate Per Month

© Deloitte & Touche LLP and affiliated entities. Operating Cost Survey 2006
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Class C

Parking Stalls ng Rate Per Month

Building Name Unreserved
Under
444 - 5 Ave SW 6 $300
840 - 7th Ave SW 50 100 $395 $295
Alpine Building 37 $300
Britannia Building 25 24 $270 $310
Calgary Medical Center 199 125 $175 $220
Century Square II & III 7 102 152 100 $380 $500 $350 $400
Dominion Centre 47 $255
Epcor Place 7 20 $325 $360
First Street Plaza 45
Herald Annex 59 $295
Herald Building 24 $295
Lavalin Centre 84
Petex Building 26 $275
Petro-Fina 23 $320
Roslyn Building 33 $250
Shaw Building 19
Sanjel Building 9 19 $225 $285
Sierra Place 6 $270
Summit Building 47
United Place 13 72 $200 $255
Western Union Building 15 $275
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Calgary Beltline - Parking

Analysis

Number of Parking Stalls

Reserved Above Reserved Unreserved Above Unreserved
Ground Underground Ground Underground
High 206 198 198 210
Low 2 23 1 5
Average 32 78 54 107

‘ Rate Per Month

Reserved Above Reserved Unreserved Above Unreserved

Ground Underground Ground Underground
High $ 225 $ 275 $ 95 $ 215
Low $ 50 $ 95 $ 95 $ 180
Average $ 142 $ 190 $ 95 $ 198

Parking - Beltline

w 120 $210
g 90 2180 S
g t20 2
2 60 3120 o
5 $90 g
a 3 $60 ®
= o
= M
* 0 $0
Reserved - Above Reserved - Under Unreserved - Above Unreserved - Under
B Parking Stalls —e— Parking Rate Per Month
© Deloitte & Touche LLP and affiliated entities. Operating Cost Survey 2006



Beltline

PARKING STALLS Parking Rate Per Month

Building Name

1015 - 4 St SW 11 73 $175 $225
1122 Fourth 68 $275
1313 - 10th Ave 60

333 - 11 Ave SW 3 149 $150 $260
409 - 10th Ave SE 65 $85

550 - 11th Ave 48 $225
707 - 10 Ave SW 92 $180

902 - 11 Ave SW 79 $180

999 - 8 St SW 206 $180

Atco Centre I 115 $150
Atco Centre II 53 198 $100 $150
Barclay Square 28 23 1 $85 $95
Building Block 23 $150

Camcrest Place 29 26 $110 $125
Confederation Building 75 TBA
Connaught Building 8 119 $140 $170
Cooperblok 27 $150
Dorchester Square 3 134 8 $150 $150
Duff Building 2 77 $150 $165
First Seventeen Place 45 10 $110

Gibraltar Place 8

High Street House 27 70 $100 $135
IBM Building 2 94 $225 $275
Kahanoff Centre, The 66 198 $160 $95
Keg Building 3 $225

Lancore Square 7 91 $100 $165
Lorraine, The 8 $175

Mount Royal Place 50 51 $105 $130
Mount Royal Village 210 $180
Paramount Building 25 $220
Petrowest Plaza 7 50 $140 $180
Pilkington Brothers Building 42 $50

Plaza 1000 37 204 $230 $215
Regional Plaza 10 95 $175 $225
Ribtor Building 56

Shelbourne 20 $100
Stephenson Building 26 76 $140 $170
Sunrise Square 92 $190
Taymor Building 30 39

Victoria Square 50 $175
Vintage II 5 115 5 $200 $250
Vintage I 2 95 5 $150 $250
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